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CASCADE FOII MANAGEMENT OF C S - SOLE TROPRIETORSBIP I,.L.C
ABU DEABI_T}NITEDARABE S

Owner's'Reoort

The Ownerc have plasrre in presenting the report and the audited financial state,ments of the company,
CASCADE BORMANAGEMENT OF COMPANIES - SOLE PROPRIETORSHIP L.L.C based in
Abu Dhabi-United Arab Emirates f,on tlreyear fi'om Jamuary l,z0ol, to theyem enffi December 31,2021.

The principal activifis of fte Establi as per the license are Orlilanages€flt serviccs of companies &
private instifutiorq b) Mangenrent office.

Finsneisl Revicr

The table below surrrrnariesthcresuftt fmtlbyem emded Dw€rnber }l,zUZt.
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.O'"OO' FOR MANAGEMENT OF COMPA}IIES. SOLE PROPRIETORSIilP L.L.C
ABU DHABI - UnIITED ARAB EMIRATES

Ownerts Report
Role of the Owner's:

The Owners are the Company's principal decision-making forum. The Owners have the
overall responsibility for leading and supervising the Company an<i is accountable to the
shareholders for delivering sustainable shareholders'value through their guidance and
supervision of the Company's business. The Owner's set the strategies and policies of the
Company- They monitor performance of the Company's business, guide and supervise the
management.

Risk management and internal control systems:

The Company is committed to the ongoing process of identifying risk factors,
analyzing the risks and deciding upon measures of risk handling and risk control,
with a yiew of achieving sustainability of business operations, employment and
surpluses. The Company's risk managemsnt &amework identifies, assesses, manages and
reports risks on a consistent and reliable basis- The O'rmer's consider primary risk areas

to be credit risk, interest rate risk, foreign exchange and liquidity risk-

The Owner's recognize their responsibility to ensure the existence of the system of intemal
control and for reviewing its continued effectiveness. fn view of the above, the
management has in place a management information system that facilitate financial
and other informafion being periodically reported on kansparent basis to the
management anci that in tum helps in initiating action to mitigate risks to the extent
feasible.

Going concern:

The attached financial statements have been prepared on a going concern basis. While
preparing the financial statements the management has made an assessmerfi of the
Company's ability to continue as a going concem. The management has not come across

any evidence that causes the management to believe that material uncertainties related
to tle events or conditions existed, which may cast signifrcant doubt on the Company's
ability to continue as a going concern.

Events after the vear end:

In the opinion of the Owner's, no transaction or event of a material and unusual
nature, favorable or unfavorable has arisen in the interval between the end of the
financial year and the clate of this reoort, that is likely to affect substantially the result
of the operations or the financial position of the Company.

Office 1703, ADCP Tower B, Electra Street, Abu Dhabi. Tetrephone: 02 ffi5 9623
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CASCADE FOR MANAGEI}IENT OF CONTPANIES - SOLE PROPRIETORSHIP L.L.C
ABU DTIABT_ UNITED ARAB EEIIRATES

Owners' Report (Continued...)

Auditor:

M/s Ace Auditing Offices L-L.C. - Abu Dhabi have been appointed as an External
auditor as proposed in Annual Ceneral Meeting.

Thc applicable requirements, requAe the Owner's to prepare the financial statements
for each frnancial year which present fairly in ali materiai respects, thc financiai
position of the Owner's and its financial performance for the year then ended.

Thc audited financial statements fbr the year under rcvicw, have been prepar:ed in
conformity and in compliance with the relevant stanltory requirements and other
goveming laws. The Owner's confirm that sufficient carc has been taken for the
maintenance of proper and adequate accounting records that disclose with reasonablc
accuracy at any time, the financial position of the Company and enables them to ensure

that tltc financial statements cornply with tlre requiremcnts of applicable statute. Thc
Owner's also contirm that appropriate accounting policies have been selected and
applied consistently in order that financial statements reflect fairly the form and
substance ofthe transactions carried out during thc year under review and reasonably
present the Company's financial conditionsand results of its operations.

Acknowledgement:

The Owner's wish to place on record their sincerc gratitude for the continuous slrpport
extended by various government departments, banks, customcrs. suppliers. employees as

well as all the well-wishers

IHrs. Anisa Saleh Pluharak Ali Albraiki
Cascade F-or Management Of Companies - SoIe Proprietorship L,f,.C
Abu Dhabi - United Arab Ernirates

I)ate: Jtrne 17.2422

w-tffw.aceaudit.net
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Independent Auditors,
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To
The Shareholders
Catc*de for Management of Companies. - Sole Proprietorship L-L.C
Abu Dhsbi - United Arab Emirates

Report on the finenci*I st*tements

We have audited tle aecompmSring firnancial stateryrents of CASCAIIE FOR
MAhIAGEMENT OF C fES - PROPRIETORSHIP LL.C based in
Abu Dhabi - United Arab Emirates ("the Sole Proprietorship L.L.C.") which comprises of
the statement of fiaancial position as at December 31, 2O21 and the statement of profit
and loss, statement of total comprehensive income, statement of changes in the
sharehotrders' equiQr and the statem€nt of cash ftrows f,cr the year &en errdd; and a
summary of significant accmting ioies a,rnd other expnanatory notes-

Management's responsibility for the fnancial statements

Managernent is responsible for the preparation and fair presentation of these financial
statements in accordance with the International Financial Reporting Standards (IFRS) and
for such internal eontrols as mam&geme.nt deternrines which is neceqsary to enable the
preparatior'r of finansial statements that are fiee from rnaterial rnisstaternen! whe*her due
to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted aur audit in accordance ryith International Standards on Auditing.
Those standards require tlhat we cornpfty with cthical requirergents md plm and perform
the audit to obbain reasmabtre asrntrarlce abotrt whether the"frnmcial staterrlents am f,ree

frorn material m,isstatement.

An audit involves performing procedures to obtain audit evidence about the amount and
disclosures in ihe financial statements. The procedures selected depend on auditoy's
judgement including the assessment of risks of material neisstatement in the financial
statemexlts, whether dueto fraud or error. Xn unaking those risk ass€ssrn€srts, the ar*ditor
considers internal csrtrol relex.raut to the Cor,npan5r's nrqraratisr md fairpreseutation of
tfoe finan statemeuts in order to desigrn audit procedwes ttrat ae 4propriate in the
circumstances, but not for the pu{pose of expressing an opinion on the effectiveness of
the Company's intenral control. An audit also includes evaluating the apprcpriateness of
accounting policies used and the reasonableness of accounting estirnates made by
manageme,ut as weII as eveluating the ovtrelll presentation of tha frnancial statements.

W'e beiieve that the audit evidence we
provide a basis for our audit opinion.

Office 1703, ADCP Tower S* Electna Streef,' Abu Bhabi" Telephone: 02 645 9623
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Opinion
In our opinion, the financial statements referred to above, which have been preparedbased
on the accounting policies set out in accompanying notes, present fairly in all material
respects, the financial position of CASCADE FOR MANAGEMENT OI'
COMPANIES - SOLE PROPRIETORSI{IP L.L.C based in Abu Dhabi - United Arab
Emirates as of December 31, 2O2I and the result of its operations and its cash flows for
the year then ended in accordance with International Financial Reporting Standards
(rFRS).

Report on other legal and regulatory requirements

Subject to the above matters and as required by the U.A.E. Federal Law No. (2) Of
2015, we further confirm that:

The financial statements have been prepared and comply in all material respects

with the applicable provisions of the U.A-E. Federal Law No. (2) Of 2015, and
the Memorandum & Articles of Association of the company.

The Company has not made any investments in shares and stocks during the year
ended December 31, 2021.

The contents of the Owner's' report which relates to the frnancial statements are in
agreement with the Company's book of accounts.

Based on the information that has been made available to us, nothing has come
to our attention which causes us to believe that the Company, CASCADE FOR
MANAGEMENT OF COMPANIES - SOLE PROPRIETORSHIP L.L.C, Has
contravened during the financial year ended December 31, 2021, any of the
applicable provisions of the U .A.E. Federal Law No. (2) Of 2015 or of its
Memorandum & Articles of Association which would materially affect its activities
or its financial position as of December 3L,2021.

5. Comparative figures were not provided by the management,

iVlohamed Asif (ACCA, CPA, CGA)
F,fianaging Partner ior Ace Auditing Offices LI-,C
Abu Dhabi, UAE

Auditor Reg. f{o.1465
Date: June X 7th 2A22

\ry-Iry\ry.ACeaudit.net

1.

2.

3.

4.

Office i7fi3" ABCP Torver B. Electra Sfreet" Abu Shabi. Telephane:02 645 9623



ACE AUDITING OFFICES YYlvYv.aceaudit.net

CASCADE tr'OR MANAGEMENT OT'COMPANIES SOLE PROPRIETORSHIP LLC
STATEMENT OF EINAFICIAL P{OSIIION

AS AT DE,CEMBER 31ct' 20itl

Particulars Notes
Dec sl,}fiZl

AED

Non Current Assets

Property and Equipment
Long Terrn Sccurities

Total Non Current Assets

Current Assets
Iracie reccivables

Advances, Prepayments
Other Debtors (Sister Companies )
Cash In Hand & & Cash At Bank

Total Current Assets

Total Assets

Share Capital & Reserves
Equity
IJnappropriated Profit
Partner's Current Account

Total Share Capital & Reserves

Current l-,iabilities
Acsormts Payables

Total Current Liabilities

Total Equity & Liabilities

Audit Report is annerured.
'fhe aflrcxed notes fiom I to 12 form an integral pert of thesc tinancial staterncnts

\Er-r. Lnlrr:s \;air"[i \*ulr;rr';il. \Ei \]Xrr.r*iB.i
i .t.nl .*f u, $,n; \1.+Ei;t;it Etis it{ t }f t ri{}}{.}"ttli+ t - 'tn;!t }'l *r;lr ir itf""i9iiii f { {
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1,164,130
15 1 ,742

1,315,872

145,432
1,162,074
4,778,7 59

3,545,237
9,63I,101

r0,946,973

9,'/97 ,E43

29,593,786

{29,654,807)
91736,922

1,210, l5 i
l,2l0rl51

101946,973

Office 1703, ADCP Tower B, Elcctru Street, Abu Dhabi. Telephone: 02 645 9623



ACE S.UDITIi\G OFFICES wrvlv.aceautlit"net

CASCAI}E FOR MAN.A.GEMENT OF COMPANIES SOLE PROPRIETORStrIP LLC

STATE MENT OF COMPREHE-il{SI\{E IF{COME
FOR TI{E PERIOI} ENI}ED DECEMBER3Ist,2fi21

f ,a Irartrcutars F{otes
Dec 31, 2{}21

AEI}

Revenue

Cost Of Sales

Gross Profit

A dmini strati ve Expenses

Financiatr Charges

Other Revenue

F[et Profit / (Loss) For The Period

The annexednotes from I to l? forrn an integrai part of these financia] statements

r&

1I

&54fr,4{}r

3,ff38,565

325,826

\,552

51195,562

Oltice tr7fi3",'\D{.lP T-*qvcr B- Electra Strerit, Atru #hehi" l-elephone:02 6"15 ?623
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ACE AUDITING OFF'ICES

CASCAI}E FORMANAGEMENT OF COMPAIYIES SOLE PROPRIETORSHIP LLC

STATE,MENT OF CASH FLOWS
FOR THE PERIOD ENDED DECEMBER 31st, 2021

lYlYW.aceaudit.net

CASH GEI{ERATED FROM OPERATING ACTTVITIES

Net Profit/ (Loss) Before Tax
Add/(Less): Adjustment for uon-cash charges and other items:

Depreciation
Financial Charges

(fncrease)/Decrease in Current Assets :

Other Debtors (Sister Conepanies )
Trade Receivabies

Advances, Prepalmrents & Receivables

increasei(Decrease,l in Current Liabiiities:
Trade Payables

Financial Charges Paid

Net Cash Inflow/(Omtflow) From Operating Activities

CASH FLOW FR.OM INVE,STING ACTIVITIES
Fixed Assets Purchased

Securities Paid

l$et Cash (Inflow)/Out Flow f,rom lnvesting Activities

CASH FLOW FRONT FIT$A\CING ACTIVITIES
Equity changes

Net Cash Inflow/(Oufflow) S.roEre Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents

Cash and Cash trquivalents at the Beginning of the Feriod

Cash and Cash Equivalents at the End of the Period

Dec 31r 2021

AED

5,1 95,562

461,234

325,826
787,059

6,7 50,1 13

(31 ,991)
(4r1,604)

6,306,5 1 1

(1,444, 13 B)

(1,444,138)

{325,826)

10,509 ,169

(459,200)
(27,592)

(486,792)

{9,A67,tr70)

(9,A67,170)

955 ,208

2,594,029

3,545,237

Office 7703, ADCP TErwer B, Elecfra Sfreet, Abu Dhabi. Telephone; 02 545 9623
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ACE AUDTTTNG GFF'ICES

CASCADE FOR MANAGEMENT OF COIIflPANTES SOLE PR.0PRIETORSIilPLLC

STATE.ftfiBNT SF CIIANGES EN EQW}ITY

FSR THE PBRESEI E.NBEB Slsq 2S?I

Yflrvw.aceaudit.net

(19,454,946) 24,408,224 13,618,430Balanee es on tr)ecembex' 31, z$q$

Balance as on Janusry 0I..r 202l

Capital Invested During The Period

Partner's Current Accowrt

Net ProfiV(Loss) For The Year

Balance ss 0n December 31" 2021

9,665,151

8,665,151

1,r32,692

(r9,454,946) 24,408224 13,619,430

1,132,692

{10,1 99,86 1)

5,785,562

(10,199,861)

5,185,562

9,797,943 {29,654,907} 29,593,786 9,736,822

Particulars Share Capital
Partner's

Current Account
tjnappropriated
Profit / (Loss)

Total

Oifice 17fi3, ABCF Torver B, Efiectra Sfreet, Abu Dhabi" Telephane:02 645 9623
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cAscADE FoR MANAGEMENT oF colupANrEs soLE pRopRrEioxsmr,rc
NOTES TO TTTD EII{ANCIAL STATEMENTS

F'OR IIIE PERIOD ENDEII DECEMBER trs\ 2&2r

1 Legal stafus & activitles:

l'1 c"A,sc,oon FoR MANA(;EMF:NT oF (:()MpANIEs li()t.E pRopRIEloRsHrp r-LC:^ Abu Dhabi-
tlnited i\rab Emiratcs ("the Establishment") is a solc proprietorship concenr registercd under
a corlmercial liccnse CN-1996270 estahlishetl on 02th july. 2()15 issued by the Departnrent

of Econornic Development, Goverrunent of Abu Dhabi, Unired Arab Emirates lcgistered
uuder thc nanrc of Mrs. Anisa Salch Mubarak Ali Albraiki U.z\.E National,

I.2 The establishment is irrvolved in managernent serices of c,rnrpanics and privaie irrstitutions
and management office

L3 All as-sets and liabilities of the establishment arc owned bv Mrs. Anisa Salch Mubarak
Ali Albraiki U.A.F. National.

2 Summary of significant eccountiilg policies

Basis of preparafion:

These tlnancial staterncnls have been preparerJ in acconlancc with Intemational Financial

Reporting Standards (IFRS) issucd by the International Accounting Standards Roards
(fASB), interpretations issued by hrternational Financial Rcporting Interpretations Committee
(IFRIC), and applicable requirements of the U.A.E Law. A summary of the significant
accounting policies. u,hich have been applied consistently, are set out below.

a Accountingconvention
Thesc financial statements have been prepared untier thc historical cosr convention except for
certain financial instniments. which are carried at their fair values.

b Functional and presentation currcncy
Itenrs inchrded in the financia! statemcnts arc mcasured using the cuffenc)i of the primary
economic environment in r.vhich the company operatas. 'l'he financial stat€m€ntr- are

presented in Arab Emirates l)herhm (AED). rvhich is the (,ompany's functional and

ll rrls entat Iotl c rlrren L:v

rlOffice I?03, AIICP Tower B, Electrtr Strcet, Abu Dfuabi. 'felephore; 02 645 9623
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Fixed Assets

Fixed Assets are stated as cost less accumulated depreciation as identified impaiqgent lqss, if
any. The cost comprises of purchase price, levies, duties and any directly atkibutphle poets of
bringing the asset to its working condition. The cost of fixed assets is depreciate{ using fte '

straight line method over the estimated useful economic if as follows; ,

Establishing & Installations
Office Equipment
Furniture & Fixtures
Auto cars

20%
20yo'

20%
20%

Depreciation on additions to fixed assets during the year is charged for the whole year while
no depreciation is charged on the fixed assets disposed offduring the year. Maintenance and

normal repairs are charged to income as and when incurred. Major renewals and

improvements are capitalizedard assets so replaced if any, are retired.

Gain and losses on disposal of assets are taken to the year's net income statement.

Impairment of assets
Fixed assets are reviewed for impairment, whenever events or changes in circumstances

indicate that the carrying amount of an asset may not be recoverable. Whenever the carrying

amount of an asset excess its recoverable amount, an impairmer[ loss is recognized in the

statement of comprehensive income.

Revenue recognition
Sales are recognized on dispatch of seryices to the customers. . Other income for services

rendered is recognized on accrual basis.

Financial expenses

Financial expenses are accounted in the statement of comprehensive income in the period in

which they are incurred.

Employees' terminal benefits
Employees'terminal benefits are accounted on cash payment basis.

Provisions
Provisions are recognized in the balance sheet when the Company has a legal or constructive

obligation as a result of past eve,nts and it is probable that an outflow of economics benefifs

will be required to settle the obligation and a reliable estimate can be made' Provisions arE

Office 1703, ADCp Tower B, Electra Street, Abu Dhabi. Telepho+e: 02 645 9623
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Financial Instruments

Financial assets and liabilities are recognrzed when the Company becomes a party to the

contractual provisions of the instrument. All financial assets and liabilities are initially
measured at cost, which is the fair value of consideration given and received respectively.

These financial assets and liabilities are subsequently measured atfair value, amortized cost

or cost as the case may be. The particular measurement methods adopted are disclosed in the

individual policy statement associated with each item.

Off setting
Financial assets and liabilities are set off and the net amount is reported in the financial

statements when there is a legally enforceable right to set off the recognized amounts and the

Company intends either to settle on a net basis or to realize the assets and to settle the

liabilities simultaneously

Trade receivables
Trade debts are carried at original invoice amount less any provision for doubtful debts based

on a review of all outstanding amounts at the balance sheet date. Bad debts are written off
when identified.

Other receivables are stated at amorlized cost. Known impaired receivables are written off
while receivables considered doubtfirl are provided for.

Trade payables
Liabilifies for trade and other payables are carried at cost, which is the fair value of the

consideration to be paid in future for services.

Accounting systems
The concern's system of control is dependent upon close invoivement of the management.
We have accepted assurance from the establishment that all the business transactions have
been reflected in the records and financial statements.

Cash and cash equivalents
Cash and cash equivalents are carried at cost. For the purposes of the cash flow statement,
cash and cash equivalents comprise cash in hand and bank balances.

Office 1703, ADCP Tower B, Electra Street, Abu Dhabi. Telephone: A2 645 9623
13



Note: 3

Property and Equipment - 2021

f.t (].t f, ft) $l,r:{AC[]lt:!i1'{}T C(}}lF;lXIf,Ii ${}1"[ p (]p lf,.T{} SfilP ti.r
I\ T Ii TO I' I FIT{AXCIAL STATN f,NiTSJ

f T$f ff I EISI nf,ff, ff, 3!st, ltlll

Farticulars

Establishing & Installations

Otfice Equipment

Furniturc & Fixtures

Auto cars

Total AEI) 202I

Total as at

01-0 t-2021

AED

1,446,099

ll9,3l2

21,223

260 "335

Additions

Cost

AED

390,7 60

53,416

15,024

Deletions

AED

1,8461969

Total as at

31-12-202r

AED

1,836,859

172,728

36,247

260.335

459,200

Rate Total as at

o//o

20

20

20

20

Depreciation

01-0 t-202t

AED

531 ,445

47,433

8,610

93,317

68oS0s

For the

yeat

2,3061169

AED

367,372

34,546

7 ,249

52,067

Total as at

3 1-12-202r

AED

898,817

gl,g7g

1 5,860

145,384

Written Down

Value as at

3t-12-2021

AED

93 8 ,042

90,7 49

20,387

I14,95 |

1J64,1304611234 1,142,039

Office 1703, ADCP Tower B, Electra Street, Abu Dhabi. Telephone: 02 6459623 t4
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Ilec 31,2021

AED
Trade receivables
Mumtaz, ALAllaf
The Royal Emporium For Trading L.L.C
Zoheer khaed Accounting
Lebanon Agent

Qatar Agent
Saudi Agent

Advances, Prepaynnents
Mr. Rayan account
Other receivable
Advances to staff

Other Debtors (Sister Companies )
The muse boutique spa
Clerve informachin technology
Micias fainaning an<i conlmercial brokerage
Twist

Cash fn Hand & & Cash At Bank
Cash in hand
First Abu Dhabi Bank

Patty Cashl
PatA Cash2
PatA Cash 3

Director Cash in hand
Main Cash in hand
Patty Cash 4

145,032

L,L62,074

4,778,7 59

3,545,237

3,292
9,799

59,880

22,600
39,123
10,350

1,102,917
2,60A

56,557

72

2,3L0,022
899,210

7,024,62I
544,906

39,067
2,012,051

208,463
274,317

63,705
281,982
61 8,855

46,797

Accounts Payables
Suppliers
Lamprecht
A1 Sal atrt Express Cargo
Richtrine Decor
Advances from custorners
Accrued Payables

Revenue
Services Revenue
Free Services

Discounts

960,8 19

35,112
1,939

209,700
2,693

L,210,15 1

27,047,570
(3,326,840)

{1,454,699
22,266,

L

!

Office 1703, ADCP Tower B, Electra Street, Abu Dhabi. Telephone: 02 645
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Dec 31,2021

AED

Cost Of Sales

Direct Cost
Out Sourse services Cost (Inclusivs direct expenses)

Free Coltrected sefirices

Administrative Expenses

Staff Salaries

Labor Charges

Vehicle Reparc &, Maintenance

Telephone & Postage
Rent, Rates & Taxes

General logistics paynents
Repair & lVlaintenance

Utilities
Entertainment
Printin g &, Stationery
Travelling & ConYsyance

Advertisement
Depreciation
General Expenses

Finaneial Ch*rges
Credit Card Charges

Bank Charges
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13,717 ,630

681 ,789
86,819

157,016

102,452
250,000

1,046,161

6,735
49,357

5,727
2A,267

31,685
103 ,397
461,234
35,907
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320,135
5,69I

325,826
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